
“Helping farmers manage risk since 1983.”

Doug Tenney



The risk of loss in trading can be substantial. Therefore, 
carefully consider whether such trading is suitable for you 
in light of your financial condition. Futures trading is not 
for everyone. 
The information and comments contained herein are 
provided as general commentary of market conditions 
and are not and should not be interpreted as trading 
advice or recommendation. The information and 
comments contained herein are not and should not be 
interpreted to be predictive of any future market event or   
condition.

Disclaimer



Grains – Goat or Hero?



Long term US/World supply 
needs

Basic supply/ 
demand input Weather

ChinaInvestments 

World Macro-
Economic 
Conditions



Turbulent Times
• Economic News

• Geopolitical News
• Lots of Market Noise



Trade Wars
• Last far longer than anyone expects
• Nobody wins



Recent Trade Meeting
• Trade Agreement

OR
• Trade Handshake



Wild Card

Intellectual Property Rights
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Argentina
8,000 
5%

Brazil
75,000 
48%

Canada
5,500 
3%

Others
6,939 
4%

Paraguay
5,900 
4%

United States
56,064 
36%

World Soybean Exporters - 2018/19 Estimates

November 8, 2018 Source: Informa



China
94,000 
61%

Egypt
3,300 
2%

European Union
15,800 
10%

Japan
3,300 
2%

Mexico
4,900 
3%

Others
33,019 
22%

World Soybean Importers - 2018/19 Estimates

November 8, 2018 Source: Informa
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Soybean Prices
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Corn Prices
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Wheat Prices



29



40

45

50

55

60

65

70

75

80

85

90

95

100

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

US Planted Acreage Projections (Million Acres)

Corn

Soybeans

Wheat

November 8, 2018 Source: USDA



Play Defensive

• Reduce costs without yield sacrifice 
• Trade deadlines
• Storage to aid harvest
• Excessive high cash rents – let someone 

else pay them
• Goal is to be around for better times



Blessed are the flexible…for they 
shall not be bent out of shape



“Helping farmers manage risk since 1983.”

Doug Tenney
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